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UM POR:  Deputy Director (Admindstration)

Agency Recognition of Status of Directors and
Lagal 1of[ | 25X1A

The atiached letters with the covering coordination sheet
represent the view on our relation with the directors and
goneral counsel of _Phay have, as you know, besn the
subject of considerable thought and discussion and have
agreed to by the directors mnd the gene of |
ae refleciing their true position towards anc
the Agengy. I agres that they are a proper statement of the
respective duties and obligetions and, consequently, recommend
thqir signature in order to establish the proper legal relation-

LAWRENCE R, HOUSTON
@enaral Counsel
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